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SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D
(Rule 13d-101)

INFORMATION TO BE INCLUDED IN STATEMENTS FILED PURSUANT
TO RULE 13d-1(a) AND AMENDMENTSTHERETO FILED PURSUANT TO
RULE 13d-2(a)

(Amendment No. )*

TIMKENSTEEL CORPORATION

(Name of Issuer)

Common Shares, without par value
(Title of Classof Securities)

887399103
(CUSIP Number)

Ellwood Group Investment Corp.
1105 N. Market Street
P.O. Box 8985, Suite 1300
Wilmington, DE 19810
Attn: Gregory D. Timmons, Esg.

(724) 752-3680
(Name, Addressand Telephone Number of Person Authorized to Receive Notices and Communications)

January 6, 2015
(Date of Event which Requires Filing of this Statement)

If the filing person has previously filed a staterhen Schedule 13G to report the acquisition thaté subject of this Schedule 13D,
is filing this schedule because of §§240.13d-%dY).13d-I(f) or 240.13d-1(g), check the followingxb [

Note: Schedules filed in paper format shall includegnsd original and five copies of the schedule udirlg all exhibits. See §240.13dfor
other parties to whom copies are to be sent.

*  The remainder of this cover page shall be filked for a reporting person’s initial filing on thisrm with respect to the subject class of
securities, and for any subsequent amendment eimganformation which would alter disclosures pr®d in a prior cover pag

The information required on the remainder of thiser page shall not be deemed to be “filed” forphepose of Section 18 of the
Securities Exchange Act of 1934 (“Act”) or otherarisubject to the liabilities of that section of thet but shall be subject to all other
provisions of the Act (however, see the Notes).




CUSIP No. 88739910

1. Name of Reporting Pers¢
Ellwood Group, Inc.
I.R.S. Identification Nos. of above persons (esitbnly)
25-187761¢
2.| Check the Appropriate Box if a Member of a Groupd Istructions)
(@) O (b) O
3.| SEC Use Only
4.| Source of Funds (See Instructions)
WC
5.] Check if Disclosure of Legal Proceedings Is ReguParsuant to Items 2(d) or 2(d}l
6.| Citizenship or Place of Organization

Pennsylvani:

Beneficially
Owned by 0

Reporting

7.] Sole Voting Power

Number of 2,436,301

Shares 8.| Shared Voting Power

Each

9.| Sole Dispositive Power

Person
With 2,436,301

10.| Shared Dispositive Power

0

11.

Aggregate Amount Beneficially Owned by Each RepgriPerson

2,436,301

12.

Check if the Aggregate Amount in Row (11) Exclu@estain Shares (See Instruction&l

13.

Percent of Class Represented by Amount in Row (11)

5.34%

14.

Type of Reporting Person (See Instructions)

CoO




CUSIP No. 88739910

1.

Name of Reporting Persc
Ellwood Group Investment Corp.
I.R.S. Identification Nos. of above persons (esitbnly)

51-025282¢

Check the Appropriate Box if a Member of a Groupg $nstructions)
(@) O (b) O

SEC Use Only

Source of Funds (See Instructions)

WC

Check if Disclosure of Legal Proceedings Is ReguParsuant to Items 2(d) or 2(e}

Citizenship or Place of Organization

Delaware

Reporting
Person
With 2,436,301

7.] Sole Voting Power

Number of 2,436,301

Shares 8.| Shared Voting Power
Beneficially
Owned by 0

Each 9.| Sole Dispositive Power

10.| Shared Dispositive Power

0

11.

Aggregate Amount Beneficially Owned by Each RepgriPerson

2,436,301

12.

Check if the Aggregate Amount in Row (11) Exclu@estain Shares (See Instruction&l

13.

Percent of Class Represented by Amount in Row (11)

5.34%

14.

Type of Reporting Person (See Instructions)

CoO




SCHEDULE 13D

Item 1. Security and | ssuer

This Statement relates to the common shares, neghag (the “Shares”), of TimkenSteel Corporatitre(“Issuer”). The principal
executive offices of the Issuer are located at 1B@8ber Avenue SW, Canton, Ohio 44706-2798.

Item 2. Identity and Background

(a) and (f) This Statement is being filed by Elda@roup, Inc., a Pennsylvania corporation (“EG#)d its wholly owned subsidiary,
Ellwood Group Investment Corp., a Delaware corponat'EGIC”). Each of the foregoing is referredds a “Reporting Person” and together
as the “Reporting Persons.” The Reporting Persomparties to that certain Joint Filing Agreemastfurther described in Item 6, and are
hereby filing a joint Schedule 13D.

(b) The address of the principal office of EGIQKO5 N. Market Street, P.O. Box 8985, Suite 1300mikgton, DE 19810, and the
address of the principal office of EGI is 600 Comemed Avenue, Ellwood City, PA 16117.

(c) EGIC is a holding company, the principal busmactivities of which are to hold the stock ofi@as other companies, invest excess
funds and lend funds to affiliated companies. ES& company whose various operating subsidiaresrm@gaged in forging and the
manufacture, distribution and sale of steel and pducts.

(d) — (e) During the last five years, neither ReipgrPerson, and to the best knowledge of the RieygolPersons, none of the persons
listed on Schedule A hereto, has been convictedcnminal proceeding (excluding traffic violationssimilar misdemeanors) or was a party
to a civil proceeding of a judicial or administkegibody of competent jurisdiction that resulteduirch person being subject to a judgment,
decree or final order enjoining future violatiorfsar prohibiting or mandating activities subject tederal or state securities laws or finding
any violation with respect to such laws.

The Articles of Incorporation of EGI provide that,the election of directors, the holders of a migjoof the outstanding shares of EEI’
preferred stock, voting separately as a classl baantitled to elect a majority of the whole kibaf directors of EGI. David E. Barensfeld,
executive officer and director of EGI and EGIC pafsay be deemed to be a person controlling EGlittyevof his position as the trustee of
the David E. Barensfeld EGI Preferred Stock Trttet (Trust”), which is the owner of 100% of theuss and outstanding shares of preferred
stock.

The name, business address, present principal atonpr employment and citizenship of each direatal executive officer of each
Reporting Person are set forth on Schedule A hamdcare incorporated herein by reference.

Item 3. Sour ce and Amount of Funds

The Shares purchased by EGIC were purchased witkingocapital in open market purchases. The aggequarchase price of the
Shares purchased by EGIC is $83,949,173.49.

The Shares purchased by Robert Rumcik and desdrbdéein 5 of this Schedule 13D were purchased wétsonal funds in open
market purchases. The aggregate purchase pribe &tares purchased by Mr. Rumcik is $517,101.22.

Item 4. Purpose of the Transaction

EGIC purchased the Shares based on its beliefttaé@hares, when purchased, were undervalued presemted an attractive
investment opportunity. Depending upon overall readonditions, other investment opportunities aldé to EGIC, and the availability of
Shares at prices that would make the purchasdemp&&hares desirable, EGIC may endeavor to isereadecrease its position in the Issuer
through, among other things, the purchase or $eiares on the open market or in private transastor otherwise, on such terms and at
such times as EGIC may deem advisable. EGIC intendsview its investment in the Issuer on a caritig basis. Except as described hetr
no Reporting Person has any present plan or proptseh would relate to or result in any of the teas set forth in subparagraphs
(a) through (j) of Item 4 of Schedule 13D.

To the best knowledge of the Reporting PersonseRdtumcik acquired beneficial ownership of ther8haeported as beneficially
owned by him in Item 3 of Schedule 13D based orrntuiependent belief that the Shares, when purchaszé undervalued and represented
an attractive investment opportunity. To the besividedge of the Reporting Persons, Mr. Rumcik rapnesent plan or proposal which
would relate to or result in any of the mattersfegh in subparagraphs (a) through (j) of Itemf&ohedule 13D.
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Iltem 5. Interest in Securities of the | ssuer

The aggregate percentage of Shares reported afidimdlyeowned by the Reporting Persons is baseohutb,637,975 Shares
outstanding, which is the total number of Shardstanding as of October 31, 2014 as reported insteer's Quarterly Report on Form 10-Q
for the quarter ended September 30, 2014.

(i) Ellwood Group, Inc.

(a) As of the date hereof, EGI, as the parent compd EGIC, is deemed to be the beneficial ownahef2,436,301 Shares owr
by EGIC, constituting approximately 5.34% of theat@utstanding Shares.

(b)  Sole power to vote or direct vote: 2,436,:
Shared power to vote or direct vote: 0
Sole power to dispose or direct the disposition38,301
Shared power to dispose or direct the disposition:

(c) EGI did not enter into any transactions in 8iares in the past 60 days. The transactions ireShathe past 60 days by EGIC
are set forth in Schedule B and are incorporateeim®y reference.

(ii) Ellwood Group Investment Corp.

(a) As of the date hereof, EGIC beneficially owr435,301 Shares, constituting approximately 5.3df%e total outstanding
Shares.

(b)  Sole power to vote or direct vote: 2,436,:
Shared power to vote or direct vote: 0
Sole power to dispose or direct the dispositiod38,301
Shared power to dispose or direct the disposition:

(c)  The transactions in Shares by EGIC in the past§8 dre set forth in Schedule B and are incorpdiageein by referenc:
(iii) To the Reporting Persons’ knowledge, no Skae beneficially owned by any of the personstifled in Schedule A other than

Robert Rumcik, a director of EGI, who beneficiathwns 14,770 Shares. The Reporting Persons expmrisslgim beneficial ownership of tl
Shares beneficially owned by Mr. Rumcik.

(a) As of the date hereof, to the Reporting Perdamswvledge Mr. Rumcik beneficially owns 14,770 &m constituting
approximately 0.03% of the total outstanding Shares

(b)  Sole power to vote or direct vote: 14,7
Shared power to vote or direct vote: 0
Sole power to dispose or direct the dispositior.1@,
Shared power to dispose or direct the disposition:

(c) To the Reporting Persons’ knowledge, the treti@as in Shares by Mr. Rumcik in the past 60 dagsset forth in Schedule B
and are incorporated herein by reference.

(d) Except as set forth herein, no other persd&mdsvn to have the right to receive or the powetditect the receipt of dividends
from, or the proceeds from the sale of, such Shares

(e) Not applicable.

Item 6. Contracts, Arrangements, Under standings or Relationships with Respect to Securities of the | ssuer

On January 7, 2015, the Reporting Persons enteteciJoint Filing Agreement in which the ReportPgrsons agreed to the joint fili
on behalf of each of them of statements on Schellewith respect to securities of the Issuerhextent required by applicable law. A
copy of this Joint Filing Agreement is attachedeteras Exhibit 99.1 and is incorporated hereindfgrence.
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Other than as described herein, there are no asit@rangements, understandings or relationsimmng the Reporting Persons, or
between the Reporting Persons and any other pérsdading Mr. Rumcik), with respect to the seciastof the Issuer.

Iltem 7. Material to Be Filed as Exhibits

Exhibit 99.1  Joint Filing Agreement by and between Ellwood Grdap. and Ellwood Group Investment Co
6



SIGNATURE

After reasonable inquiry and to the best of my kleolge and belief, | certify that the informatior &&th in this statement is true,
complete and correct.

Dated: January 7, 2015

ELLWOOD GROUP, INC

By: /s/ Bentraum D. Huffman
Name: Bentraum D. Huffmai
Title: Chief Financial Office

ELLWOOD GROUP INVESTMENT CORF

By: /s/ Bentraum D. Huffman
Name: Bentraum D. Huffmai
Title: VP Finance




SCHEDULE A
DIRECTORS AND EXECUTIVE OFFICERS

The following table sets forth the name, businekless, present principal occupation or employraerd,name, principal business and
address of any corporation or other organizatiomhich such employment is conducted, of each oflthextors and executive officers of the
Reporting Persons. All directors and executiveceff listed below are citizens of the United States

Robert Barensfeld

David E. Barensfeld

Christine Barensfeld

John M. Schanz

John M. Schanz llI

Robert Rumcik

Larry L. Symons

Thomas R. Schanz

Kevin J. Handerhan

Susan Schanz Miller

Mary E. Barensfeld

Business Addr ess

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611°

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611°

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611}

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611"

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611}

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611}

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611°

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611}

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611°

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611°

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611}
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Present Principal Occupation or
Employment

Chairman of the Board and Director of EGI

Director, President and Chief Executive
Officer of EGI, and Director and President
of EGIC

Director of EGI

Director of EGI

Director of EGI

Director of EGI

Director of EGI

Director of EGI

Director and Chief Operating Officer of

EGI

Director of EGI

Director of EGI, Architect



Bentraum D. Huffman

Wendy Barensfeld

Robert T. Rizk

Anna G.Barensfeld

Shariee L. DeCooman

Nina A. Corey

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611°

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611}

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 16117

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611°

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611}

c/o Ellwood Group, Inc.
600 Commercial Avenue
Ellwood City, PA 1611"
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Director, Chief Financial Officer, VP of
Finance and Treasurer of EGI, and VP of
Finance and Treasurer of EG

Director of EGI

Director of EGI and Director of Business
Development for Ellwood Crankshaft &
Machine Compan

Director of EGI

Assistant Secretary and Assistant Treasurer
of EGI, and Director and Assistant
Secretary of EGI(

Director and Assistant Secretary of EGIC



SCHEDULE B
TRANSACTIONS IN PAST 60 DAYS

1. The following purchase transactions were made hydeld Group Investment Corp. in of-market broker transaction

Price/Weighted Average Pr
Date No. of Share Per Shart

© 0N O g~ WN P
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O U R WNRPO O O®MNOU M WNR O

December 10, 201 37,00( $ 32.483¢
December 11, 201 71,00( $ 32.4232
December 12, 201 42,19: $ 31.73673
December 12, 201 7,80¢ $ 32.4884
December 15, 201 99,90( $ 31.256°
December 15, 201 10C $ 31.9¢
December 16, 201 63,50( $ 31.067¢
December 17, 201 8,51¢ $ 30.390%
December 17, 201 49,48 $ 31.60538
December 18, 201 150,00 $ 32.912°
December 19, 201 120,68 $ 34.12640
December 22, 201 362,55¢ $ 34.28511
December 22, 201 76,39¢ $ 34.80412
December 23, 201 245,46: $ 34.24083
December 24, 201 52,03:¢ $ 33.990:14
December 26, 201 63,66 $ 34.16815
December 29, 201 73,82: $ 34.860:16
December 30, 201 24,20 $ 35.24947
December 30, 201 142,13¢ $ 36.54618
December 31, 201 12,15¢ $ 36.433:19
December 31, 201 43,83: $ 36.993:20
January 2, 201 181,87: $ 36.52421
January 2, 201 21,29: $ 37.133:22
January 5, 201 269,43! $ 36.17323
January 5, 201 2,50( $ 36.899{4
January 6, 201 191,14¢ $ 34.697:25
January 6, 201 23,40¢ $ 35.901+26
January 6, 201 20C $ 36.5(

Prices ranged from $32.31 to $32.69, inclu:

Prices ranged from $32.07 to $32.835, inclu:
Prices ranged from $31.33 to $32.31, inclut
Prices ranged from $32.36 to $32.65, inclut
Prices ranged from $30.97 to $31.92, inclut
Prices ranged from $30.63 to $31.25, inclut
Prices ranged from $30.21 to $31.20, inclu:
Prices ranged from $31.22 to $31.99, inclu:
Prices ranged from $32.51 to $33.28, inclu:

Prices ranged from $33.5821 to $34.25, inclu

Prices ranged from $33.73 to $34.73, inclut
Prices ranged from $34.74 to $34.99, inclut

Prices ranged from $33.9650 to $34.3749, inclu

Prices ranged from $33.88 to $34.00, inclut
Prices ranged from $34.00 to $34.25, inclu:

Prices ranged from $34.45 to $35.2452, inclu

Prices ranged from $34.99 to $35.99, inclu:
Prices ranged from $36.00 to $36.95, inclu:

Prices ranged from $35.8850 to $36.8800, inclu

Prices ranged from $36.89 to $37.00, inclut
Prices ranged from $36.00 to $37.00, inclut
Prices ranged from $37.01 to $37.37, inclut
Prices ranged from $35.75 to $36.75, inclu:
Prices ranged from $36.76 to $37.00, inclu:
Prices ranged from $34.47 to $35.46, inclu:
Prices ranged from $35.49 to $36.48, inclu:
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For those transactions disclosed on an aggregatgs, iEGIC undertakes to provide upon request &gtff of the Securities and Exchange
Commission full information regarding the numbeiStifares purchased at each separate price.

2. The following purchase transactions were made HyelRdRumcik in ope-market broker transaction

Date No. of Share Price Per Sha
November 10, 201 50C $ 38.6¢
November 19, 201 50C $ 36.4¢
November 20, 201 50C $ 36.0¢
November 20, 201 1,00( $ 36.0(
December 1, 201 1,50( $ 33.1¢
December 1, 201 50C $ 33.21
December 3, 201 50C $ 32.6¢
December 5, 201 43.96¢ $ 32.7:
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Exhibit 99.1

JOINT FILING AGREEMENT

In accordance with Rule 13d-1(k)(l)(iii) under t8ecurities Exchange Act of 1934, as amended, trsops named below agree to the
joint filing on behalf of each of them of a Staterhen Schedule 13D filed on January 7, 2015 (incdlgédditional amendments thereto) w

respect to the common shares, no par value, of dii@teel Corporation. This Joint Filing Agreemerglkhe filed as an Exhibit to such
Statement.

Dated: January 7, 2015

ELLWOOD GROUP, INC

By: /s/ Bentraum D. Huffman
Name: Bentraum D. Huffmai
Title: Chief Financial Office

ELLWOOD GROUP INVESTMENT CORF

By: /s/ Bentraum D. Huffman
Name: Bentraum D. Huffmai
Title: VP Finance
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